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And just when you thought it was safe to open your email, I publish another
video.

As you know, news of yet another hedge fund blow up broke just as I was
wrapping up Monday's update. Call it a hedge fund or a family office, it
doesn't matter. It is basically an unregulated entity which is the polar
opposite of my firm.

Who did Archegos supposedly do business with?

You know all the names. Goldman, JP Morgan, Morgan Stanley, but the ones
in the crosshairs are Credit Suisse and Nomura, both non-U.S. entities if that
matters.

What happened?

Well, it seems like one person, Bill Hwang, made insanely concentrated and
leveraged bets on a handful of media companies through derivatives instead
of buying the stock outright.

Who knew the full picture?

It doesn't seem like anyone outside of Archegos. Lack of transparency,
bordering on secrecy don't exactly seem like the best ingredients, now do
they?

I created a quick video to explain what I think happened with perhaps a few
ideas for the regulators.

Feel free to click on the link below to watch.

Yet ANOTHER Hedge Fund Blow Up



http://r20.rs6.net/tn.jsp?f=001yD80aa0GagRIXsaFUKlM7cN1i38FUDCftJb6DYyxgJB8GWTrkgYnqW24VDMymhEURbs9tPqDnKLdRXKvKDaFn6RuyqXxBnpIDL9cdFSltr5GrDh3KWtX4fsMUlGFW63mH0LEyn9xHUuj6x9zaIKcPQ==&c=IBw63B1Y8fUKMZ1Iemxbr5k1lPP8kz-FfDESAHUAt871WWiKvnmNCQ==&ch=6606VWRvtxTmtATCq3qrl5vXeTgBFJHcAZeaA73YoR5YVo6EP6MkUw==

Before I wrap up, it was so great to join my friend, Alexis, on Yahoo Finance
for some hard hitting comments on the Archegos debacle along with a few
market nuggets, especially about the banks and financial sector.

https://finance.yahoo.com/video/swaps-market-shouldn-t-exist-18
3808516.html

As always, please don't hesitate to call, email or Skype with any questions,
comments or concerns.

If you are looking to schedule a call, Skype or Zoom meeting, here is the
link to my calendar. https://schedulewithpaul.as.me/

Early mornings, evenings and weekends should be scheduled directly with
me.

Thanks

To Your Financial Success,

Paul Schatz
President
Heritage Capital LLC

1 Bradley Road Suite 202
Woodbridge CT 06525

203.389.3553 Phone
203.389.3550 Fax

www.InvestForTomorrow.com
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Important Disclosure Information

Heritage Capital LLC ("Hentage™) composite performance results represent fime-weighted actual performance results for
continuously managed Heritage accounts, which individual accounts Heritage believes to be representative of its investment
management process (i.e. mutual funds and exchange traded funds) for each specific strategy during the comresponding time
period. The composite performance results reflect the reinvestment of dividends and other account eamings, and are net of
applicable account transaction and custodial charges, and the separate fees assessed directly by each unaffiliated mutual fund
and exchange traded fund holding that comprised each account, and the maximum investment advisory fee that the accounts
would have incurred (by applying the Heritage's current investment advisory fee of 2.00% as set forth in its current written
disclosure statement) during the corresponding time periods.

Please Note: Past performance may not be indicative of future results. Therefore, no current or prospective client should
assume that future performance will be profitable, equal the performance results reflected, or equal any coresponding historical
benchmark index. The historical index performance results for all historical benchmark indices do not reflect the deduction of
transaction and custodial charges, or the deduction of an investment management fee, the incurrence of which would have the
effect of decreasing indicated historical performance results. The historical performance results for all indices are provided
exclusively for comparison purposes only, so as to provide general comparative information to assist an individual client or
prospective client in determining whether the performance of a Heritage program meets, or continues to meet, his/her
investment objective(s). A cormesponding description of each index is available from Heritage upon request. It should not be
assumed that Heritage account holdings will correspond directly to any such comparative benchmark index. The Heritage
performance results do not reflect the impact of taxes.

For reasons including variances in the investment management fee incurred, market fluctuation, the date on which a clent
engaged Heritage's invesiment management services, and any account contributions or withdrawals, the performance of a
specific Heritage client's account may have varied substantially from the indicated portfolio performance results.

In the event that there has been a change in a clienf's investment objectives or financial situation, he/she/it is encouraged to
advise Heritage immediately. Different types of investments andior investment sirategies involve varying levels of risk, and
there can be no assurance that any specific investment or investment strategy (including the investments purchased andlor
investment strategies devised or undertaken by Heritage) will be profitable.

Information pertaining to Heritage's advisory operations, services, and fees is set forth in Heritage's cument disclosure
statement, a copy of which is available from Heritage upon request Performance results have been compiled solely by
Heritage, are unaudited, and have not been independently verified. Heritage maintains all information supporting the
performance results in accordance with regulatory requirements.



